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Table 1. Economic projections of Federal Reserve Board members and Federal Reserve Bank presidents,

under their individual assumptions of projected appropriate monetary policy, September 2020

Percent

Median! Central Tendency” Range*
Variable 2020 | 2021 2022 | 2023 |Longer | 2020 021 22 | 2023 | Longer | 2020 021 22 | 2023 | Longer
rn rn rn
Changeinreal GDP | -37 40 30 25 | 19 |-10-30 3647 2533 2430 1720 | 5510 D05 20445 20400 1622
June projection 65 50 35 P18 | 7605 4560 3045 TLT20 | 100412 100 2060 ' 16-22
Unemployment rate 76 55 4B 40 | 41 | 7080 R0-62  ADB0 3544 ,3043 | 6580 4080 3575 3560, 3547
June projection 93 65 55 DAL [ 80-00 59T 486 PA0-3 | TO-AD 45120 408D LAt
PCE infiation 12 17 18 20, 20 | 1113 1619 1710 1820, 20 W15 1324 1522 1721, 20
June projection 08 16 17 Ve | 0610 L4-LT 1618 L2 0512 1120 14-22 Lo
] ] ]
Core PCE inflation® 15 17 1§ 20 1315 1618  L7-19 19209 12-16  LE24 1622 1721
June projection L0 15 17 \ 00-1L1  L&LT L1618 I 07-13 1220 1222 I
1 1 1
Memo: Projected : : :
appropriate policy path 1 1 1
I 1 ]
Federal funds rate 01 01 01 01" 23 0.1 0l 01 0104 12325 0l 0.1 0108 0.1-L4 ' 20-40
June projection 0l 0l o0l 12 0.1 0l 0l 12325 0l 0.1 01-11 1 20-30
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